Pyoblem 3

1) Chetan Enterprises, Gurgaon started business with capital of Rs10.00.000

2) Pachased Fumiture onaeditfom R K Co. 0fRs. 10030

3) Purchased gpods material on aredit from Gangnly Ax Conditioners, WestBengal of
Rs_3 84 000 (Inter-stase Purchase Transactian)

4) Sold ppods material oncreditto National Enterprises, Eamataka of Rz 4 09600 (Inter-sate
Sales Transaction)

5) Paid Electric Expemses of R5 2 500

&) Purchased Acriva warth Rs 50,000 from Mr Arvind an credit

7) Paid Insurance Expenses of Rs 500.

£) Paid Octroi expenses of Rz 300.

9) Paid Telephone Expenses of Rs 3,000

10) Take Hand Loan from Mr. Praveen of Rs 25.000.

11) Paid Mascellaneows expenses of Rs.100.

12) Paid Cartinz expenses of Rs 300.

13) Paid Gansnly Air Condirioners Rs.1.00,000 czsh as partpayment

14) Paid Paveen Rs 25,000 for Loan taken

15) Paid R 649235 to Arvind © fully setile his acooum.

16) Loan siven to Saboo Enerprises, Earmtaka Rs 1.00.000.

Ledger Creation :-
1) XName - Proprietor’s A'c (Cheran Bisem)
Under - Capital Account.
2)a) Name - Fumiture
Under -Fixed Assets
by Names -F K Co
Under - Sundry Craditors
3)a)Name -Purchase A ¢
Under - Purchase Accounts
b)) Name -Gansuly Air-Conditioners
Urder - Sundryv Creditors
4)3)Name -Szles A ¢
Under - Sales Accourts
b)) Name - Nznonal Enrerprizes



Under ;- Sundry Debtors
5) Name -- Electric Expenses
Under - Indirect Expenses
&) 2) Name ;- Activa
Under - Fixexi Assets
b)Y Name - Arvind
Under -- Sundry Creditors
7) Name - Inserance Expenses
Under - Indirect Expenses
£) Name - Ocyoi
Under -- Direct Expenses
9) Nasme :- Telephone Expenses
Under -- Indirect Expenses
10) Name :- Loan from Pravesn
Under :- Loans (Liabilay)
11) Name - Miscellaneous Expenses
Under - Indirect Expenses
12) Name - Cartins Expenses
Under -- Indirect Expenses
16) Name - Loan ta Saboo Emerprises
Under - Loans and Advances (Asset)

Vouocher Entries
Sr. | Fanction Partcalar Debit Credat
No.| Kevs
: § Fe Cr. Chetan Bisen 1. 000000
Dr Cash 10,00 00000
Narrarion - stamrad business
”, FQ Dr Fumitare A ¢ S200.00
Dr OCGSTA ¢ 763 20
Dr SGSTA ¢ =65 00
Cr RK Colid 10.030.00

RE Co

Narration - Purchased Akrpirsh on cradic from
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T D Kletiric Raponses

T Telephone Expenses 7

1T Toamm Bom Nhavesn

Cr. Gangmly At Conditsomes
Nazatrion - v Ne,
1S Sales ATc

Dx Nattonal Knterprises
Naxation - Bill Na

Nasation - Rec. No. (of State's Klecmicity
Board)

17 A KTe e S i s

Cxy Arvaind

Navattion - Iav No.

[ T Tusuramos Expenses
Cx Cash

Namration - Rex. No _
T Octrol Expenses
Cx Cash

Nasxatton - Rex No

Cx Cash
Nmmm - Rew. No

D Cash
Nasyation - Loan talss from l_’r.\\m\ PR

1D Nscellameons Bapen ses

Cy Cash

Naranion - Rec No

D CTating Expensad

Cr Cash

N.mm-mn_ -

[T Cangaly Eoteipwes

Cy Cash

Naation - Red No 87 Inv Nad? Part

ay went has boen made _
¢ T oan Bom Thaveen

Cr Cash
Namration  Cash Vowhes No Jrard cash o

Prav een for 1 oan taken

1T S0.000 00

3. 54000 00

4.09.600 00
2350000

25000 00

1.00.000 00
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253000 00

1840000
4.00 800 DO

250000

>N0.000 00

1070 00
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) &3 > D Aceind 64033 00
e Cash &4 935 00
Namation -RacNo. paad cash to Arvimd o
mlly sestie bis accomnt
18 b3 Dr T oan o SSboo Enerpnses 10803000
Cr. Gash 1.00.000 00
Nanxation - Loan siven to Sabod Enterprises
Tzl Balance will show the above balances of accouns inths way -
Chetsn
SrNe Particalars LF | 1-Apr-2020 to 15 Novr-2020
Closinge Balanoe
Debat Cradhat
1 Capital Account 1000000 00
Chetan Bisen 10,00 000 00
3 Cumrent Lizbilinas X E
Duties and Taxes
Sandry Ceaditors 204 03000
CGansulv Air Conditoners 284 000.00
RE Co l| 1303000
Fixed Assets | i S0 T30
Activa | ' A | 50.730.00
Fumiture bl | il I 15300000
(] Curment Assets T M T IFAV.I00.00
Opening Stock Uit ] I
Loans & Advances (Amet) RS | i 1.00.000.00
Sundry Debtors TR e L 5,12 000,00
Cash-in-Eand' ' 15 0L R 7.15,000.00
T | Sales Accounts T - | 1,00, 00000
Sales Age |l i il [ 400,000 00
4 Purchase Accounts T 3,.00,000 .00
Puschase A ¢ | HIETRENTE ' 3.00,000.00
Direct Expenses 300.00
Qctroi | 30000
Inﬂired Expenses 7. 400.00




Cating Rapenses

Electvical luqim:mi
Imsarance Kxpenses
Miscellaneous Kxpeme
Thle!lluuw k:gm&ﬂ

Tu in‘

B L L) N
2.500.00
1500 .00
10000
' 1.000 Q0

ATTEIADIN W 18,94, 030 00

Note - Aftes pressing "Enter™ Key we can look the details of the yvnpr. wiwyse fglm\s are yel
eloured Please do not count the ved coloured fipaes, they are for nndestanding only

Frofit and Laxx Accomnt of Chetan Enterprises
for 15™ November 2020 (displays upho ﬂnh“
iransaction of the vear)

Dr. Cr.
raculanrs Amowni | Particulars Amouni
Purchase Accounts 300,000 00 | Sales Accounits 4.00,000 .00
Purchases A ¢ 3.00.000 00 Sales A/c 4.00.000 00 '
Direct Expenses 300.00 | Closing Stock 50,000 00
Octro4 30000 Stock @ 28% 50,000 00 _
Gross Profitco 14970000
4.50.00000 4.50,000.00
Indirect Expenses 7,400 00 | Gross Profit b/f 149 70000
CamingExpenses 300 00
Electncal Expenses 250000
Insurance Expenses 150000

Alscellaneous Expense 10000
Rournding OfF
Telephone Expenses

3.000 00




Nett Profat

B T L T T —

Total T45,70000 [Toial === T TASTOE6
Balance Sheet of Chetan Enterprizes
as om 15™ November 2020
[ Limiilirios e Azets | Assem—
Capnnl 160890008 |Poed A=et: ] =8 7355 N
Carrenst Lashilsse= 2.94.930 9%
Znndey Credsor= 294 070 00 Carremt Azets 1277 145 8
Clozses Zasck S0
| Loass & Adcasces (Aot 1 05 505 5
Smndey Detbnoes 212 500
Cazs = Hasd T 1S 100 00
Profit and Toe=x Accomm 1432 300 00
Corresz Barsod 42 o0
 Tatal 1436330 00 | Teeal 14 36 38 W
LS | B —
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